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STATEMENT OF FINANCIAL INFORMATION APPROVAL

The undersigned, as authorized by the Financial Information Regulation,

Schedule 1, subsection 9(2), approves all the statements and schedules

included in this Statement of Financial Information, produced under the
Financial Information Act.

B

Mayor, District of Hope Director of Finance
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MANAGEMENT REPORT

The Financial Statements contained in this Statement of Financial Information have been
prepared by management in accordance with Canadian generally accepted accounting
principles as prescribed by the Public Sector Accounting Board ("PSAB") of the Chartered
Professional Accountants of Canada. The integrity and objectivity of these statements
are management's responsibility. Management is responsible for all statements and
schedules and for ensuring that this information is consistent with the information
contained in the financial statements.

Further management is also responsible for implementing and maintaining a system of
internal controls to provide reasonable assurance that reliable financial information is
produced.

The external auditors, KPMG LLP Chartered Professional Accountants, conduct an
independent examination, in accordance with generally accepted auditing standards,
and express their opinion on the financial statements. Their examination does not relate
to the other schedules and statements required by the Financial Information Act. Their
examination includes a review of the District's system of internal controls and
appropriate tests and procedures to provide reasonable assurance that the financial
statements are presented fairly. The external auditors have full and fair access to the
District's records.

On behalf of the District of Hope,

Mike Olson, CPA, CA
Director of Finance

2021 Statement of Financial Information









KPMG LLP

Suite 200 - 9123 Mary Street
Chilliwack BC V2P 4H7
Canada

Telephone (604) 793-4700
Fax (604) 793-4747

INDEPENDENT AUDITORS’ REPORT

To the Mayor and Council of the District of Hope

Opinion

We have audited the consolidated financial statements of the District of Hope (the
“District”) which comprise:

¢ the consolidated statement of financial position as at December 31, 2021

¢ the consolidated statements of operations and accumulated surplus for the year then
ended

e the consolidated statement of changes in net financial assets for the year then ended
e the consolidated statement of cash flows for the year then ended

» and notes to the consolidated financial statements, including a summary of significant
accounting policies

(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the District as at December 31, 2021, and its results of
operations and its cash flows for the year then ended in accordance with Canadian public
sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
“Auditors’ Responsibilities for the Audit of the Financial Statements” section of our
auditors’ report.

We are independent of the District in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada and we have fulfilled our other
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Canadian public sector accounting standards,
and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
District’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the District or to cease operations, or has no realistic alternative
but to do so.

Those charged with Governance are responsible for overseeing the District’'s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue and auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted is in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards,
we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:

 |dentify and assess the risk of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than
the one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the District's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the District to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Kins -
Chartered Professional Accountants

Chilliwack, Canada
May 9, 2022



DISTRICT OF HOPE

Consolidated Statement of Financial Position

December 31, 2021, with comparative information for 2020

2021 2020
Financial assets:
Cash and short term deposits (note 2) 8,258,836 $ 5,306,836
Accounts receivable (note 3) 2,631,166 1,310,202
Portfolio investments (note 2) 22,501,829 22,503,144
Investment in government business partnership (note 4) 637,360 600,593
34,029,191 29,720,775
Financial liabilities:
Accounts payable and accrued liabilities (note 6) 4,501,509 2,426,092
Development cost charges (note 7) 2,381,200 2,139,506
Deferred revenue 678,624 619,048
Long-term debt (note 8) 1,700,386 1,902,009
Equipment financing 11,385 -
Landfill liability (note 9) 494,051 521,029
9,767,155 7,607,684
Net financial assets 24,262,036 22,113,091
Non-financial assets:
Tangible capital assets (note 11) 38,535,913 40,070,586
Prepaid expenses and deposits 847,548 118,573
Inventories 528,047 523,638
Contingencies (note 14)
Commitments (note 20)
Accumulated surplus (note 12) 64,173,544 $ 62,825,888

_ Director of Finance

The accompanying notes are an integral part of these consolidated financial statements.

Mayor
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SCHEDULE OF DEBTS - December 31, 2021

Prepared under the Financial Information Regulation, Schedule 1, Section 4

Schedule of Debenture Debt - December 31, 2021

Term Year Balance
Bylaw Purpose (Years) Due Rate Outstanding
1288 Other 20 2030 4.00 1,626,589
996 Sewer 25 2023 5.50 73,797
S 1,700,386

2021 Statement of Financial Information
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SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS

Prepared under the Financial Information Regulation, Schedule 1, Section 5

Information on all guarantees and indemnities for the District of Hope is
included in Note 16 to the Financial Statements.

2021 Statement of Financial Information
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Schedule of Remuneration and Expenses

For the Year Ending December 31, 2021

Prepared under the Financial Information Regulation, Schedule 1, subsection 6(2)

Regulations require the District of Hope to report the total amount of remuneration for each employee that exceeds
$75,000 in the year reported. However, certain exceptions have been noted below:

1. Elected Officials, Employees appointed by Cabinet and Members of the Board of Directors

Name Position Remuneration Expenses
Robb, PeterS. Mayor 32,295.85 581.71
Medlock, Scott N. Councillor 18,301.04 688.60
Erickson, Bob Councillor 14,076.32 -
Smith, Dustin Councillor 18,301.04 -
Stewin, Heather Councillor 18,301.04 675.00
Smith, Victor A Councillor 18,301.04 1,479.12
Traun, Craig Councillor 18,301.04 100.00
Total Elected Officials S 137,877.37 §$ 3,524.43
2. Other Employees
Name Remuneration Expenses
Ariyaratne, Chandra S 87,665.02 $ -
Bellingham, Donna 127,569.74 909.00
Blackwell, Ross 97,465.70 3,281.70
Blake, Scott 83,722.33 2,964.58
Clarke, Bobby 101,837.80 1,212.95
Cline, Duncan H. 80,461.55 459.95
Desorcy, Tom 103,570.00 1,941.01
Dicken, Kevin 123,255.62 2,555.47
Fortoloczky, John 190,600.09 1,860.94
Gill, Jas 107,797.73 -
Glasson, Stephen 83,417.73 859.25
Lepitre, Donald R 100,261.85 725.50
McMlllan, Dan J 84,132.01 3,773.21
Total over $75,000 remuneration S 1,371,757.17 $ 19,634.56
Consolidated total under $75,000 remuneration S 1,888,539.61 $ -
Consolidated total of all Employees S 3,260,296.78 $ 19,634.56
3. Reconciliation
Total Remuneration - elected officials S 137,877.37
Total Remuneration - other employees 3,260,296.78
Subtotal (Per T4 Summaries RP0001 & RP0002) $ 3,398,174.15
Other: fringe benefits, accruals S 679,317.85
Total per Statement of Revenue and Expenditure S 4,077,492.00

2021 Statement of Financial Information
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Schedule of Remuneration and Expenses - con't
For the Year Ending December 31, 2021

Prepared under the Financial Information Regulation, Schedule 1, subsection 6(6)

Regulations require the District of Hope to report the total employer portion
of CPP & El paid to the Receiver General for Canada

CPP § 134,105.37

El $§ 47,915.16

2021 Statement of Financial Information
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Statement of Severance Agreements

Prepared under the Financial Information Regulation, Schedule 1, subsection
6(7)

There were no severance agreements made between the District of Hope and its
non-unionized employees during the fiscal year 2021

2021 Statement of Financial Information
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Schedule of Suppliers of Goods and Services
For the Year Ending December 31, 2021

Prepared under the Financial Information Regulation, Schedule 1, subsection 7(1)

Regulations require the District of Hope to report the total amount paid to each
supplier for goods and services that exceeds $25,000 in the year reported.

1. Alphabetical list of suppliers who received aggregate payments exceeding
$25,000

Supplier Name Aggregate amount paid to supplier

AARDVARK PAVEMENT MARKING SERVICES S 48,746.70
ANHART HOMES CCC LTD 44,660.50
ANSER POWER SYSTEMS 43,505.87
AUXILIARY TO FRASER CANYON HOSPITAL 30,000.00
BC ASSESSMENT, FINANCIAL SERVICES 98,921.19
BC HYDRO 428,541.34
CASCADE FACILITIES MANAGEMENT 53,810.91
LAFARGE CANADA INC 50,206.74
CANYON CABLE 1988 LTD. 42,688.00
R.).'s Carpet Clean 53,144.92
CUPE LOCAL #458 38,705.61
EMPLOYER HEALTH TAX 78,951.14
EMCO CORPORATION 42,047.52
EMPYRION TECHNOLOGIES INC. 81,078.36
FRATERNAL ORDER OF EAGLES AERIE#2690 30,000.00
KELLTON CONTRACTING LTD. 216,591.00
FRASER VALLEY REGIONAL DISTRICT 1,912,976.58
FRASER VALLEY REGIONAL LIBRARY 376,594.00
FRASER VALLEY REGIONAL HOSPITAL DISTRICT 242,855.65
GERRY ENNS CONTRACTING LTD. 88,488.95
GORE, Mark 41,012.24
GO AUDIO.CA 30,434.21
HOPE BUSINESS AND DEVELOPMENT SOCIETY 336,000.00
HOPE MOUNTAIN CENTRE FOR OUTDOOR 41,216.00
HOPE AND AREA TRANSITION SOCIETY 161,231.33
HOPE ARTS GALLERY 30,000.00
HOPE READY MIX LIMITED 31,816.44

2021 Statement of Financial Information
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INSURANCE CORPORATION OF BC 43,788.00
JOE SKILLEN TREE SERVICES LTD 29,043.00
KEIL HOLDINGS BC LTD 29,390.99
KPMG LLP, T4348 27,750.45
LACAS CONSULTANTS INC. 214,046.93
LOEWEN PAVING 106,900.50
MAMELE'AWT QWEESOME HOUSING SOCIETY 57,063.50
MASTERCARD - COLLABRIA 78,261.06
MINISTER OF FINANCE 92,158.76
WSP CANADA INC 29,150.58
MT. HOPE ELECTRIC 33,600.01
MINISTRY OF FINANCE-PROPERTY TAX BRANCH 2,488,574.80
LIDSTONE & COMPANY 831,709.57
MUNICIPAL INSURANCE ASSOCIATION OF BC 186,316.78
MUNICIPAL PENSION PLAN 498,905.14
OSACHOFF, Harry 38,760.70
COASTAL MOUNTAIN FUELS 88,471.13
PRAIRIECOAST EQUIPMENT 42,810.32
PRECISION SERVICE & PUMPS INC 33,387.87
PURPOSE DEVELOPMENTS CORP. 97,605.71
WHITE CAP SUPPLY CANADA INC 31,204.46
RECEIVER GENERAL, R.C.M.P. 1,333,767.93
RECEIVER GENERAL FOR CANADA 127,377.20
RECEIVER GENERAL FOR CANADA 861,092.30
SAINI, Navinder 93,026.88
SPERLING HANSEN ASSOCIATES 35,982.00
SILVER SKAGIT MECHANICAL 54,265.78
SEAL TEC INDUSTRIES LTD. 62,691.30
A-MAIS TECHNOLOGIES INC. 29,143.58
TRUE CONSULTING LTD 115,286.64
FORTIS BC-NATURAL GAS 26,519.16
VALLEY WASTE & RECYCLING INC 1,877,426.15
WATERHOUSE ENVIRONMENTAL SERVICES CORP. 64,158.49
WESTVAC INDUSTRIAL INC 64,960.08
WORKSAFE BC 124,968.22
Payments Made (Vendors Over $25000) 14,623,791.17
Miscellaneous Payments (525000 and Under) 1,400,566.74
TOTAL Payments 16,024,357.91

2021 Statement of Financial Information



Reconciliation
TOTAL Payments

Reconciling Items:

PREPAID EXPENDITURES

HELD IN TRUST

LANDFILL POST CLOSURE ADJUSTMENT
MASTERCARD - COLLABRIA

MINISTRY OF FINANCE-PROPERTY TAX BRANCH
RECEIVER GENERAL (Payroll) - RP 1
RECEIVER GENERAL (Payroll) - RP 2

BC ASSESSMENT, FINANCIAL SERVICES
PURPOSE DEVELOPMENTS CORP.
ANHART HOMES CCC LTD

KELLTON CONTRACTING LTD.
LORDLET INVESTMENT LTD.

KCR COUNTRY SERVICES LTD.

KEIL HOLDINGS BC LTD

MUNICIPAL PENSION PLAN
WORKSAFE BC
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SCHOOL TAX

SECURITY DEPOSIT REFUND
SECURITY DEPOSIT REFUND
SECURITY DEPOSIT REFUND
SECURITY DEPOSIT REFUND
SECURITY DEPOSIT REFUND
SECURITY DEPOSIT REFUND
Payroll

Payroll

FRASER VALLEY REGIONAL DISTRICT (Deduct tax requistions-netted out in F/S)

FRASER VALLEY REGIONAL DISTRICT (Principal repayments on debt)

FRASER VALLEY REGIONAL HOSPITAL DISTRICT (Deduct tax requistions-netted out

in F/S)

CUPE LOCAL #458

COASTAL MOUNTAIN FUELS

EMPLOYER HEALTH TAX

MISC PROPERTY TAX REFUNDS

MISC. BUILDING PERMIT SECURITY DEPOSITS
TOTAL INTERIORS

TIMBRO CONTRACTING

OTHER MISC. ADJUSTMENTS (1.15%)

TOTAL

Total per Statement of Revenue and Expenditure and acquisition of Capital Assets

Insurance
Interest
Office and administration
Repairs and maintenance
Utilities
Capital assets

TOTAL

2021 Statement of Financial Information

Payroll
FUEL INVENTORY

Holdback release
Holdback release

16,024,357.91

(113,726.53)
725,000.00
26,978.00
(78,261.06)

(2,488,574.80)

(861,092.30)
(127,377.20)
(98,921.19)
(85,355.71)
(44,660.50)
(211,591.00)
(6,750.00)
(8,169.00)
(29,390.99)
(498,905.14)
(124,968.22)

(1,713,695.87)
(125,999.51)
(242,855.65)

(38,705.61)
(88,471.13)
(78,951.14)
(20,320.20)
(37,020.00)
(2,696.65)
(20,800.00)
112,262.49

9,741,339.00

226,471.00
58,275.00
5,476,104.00
3,176,187.00
449,446.00
354,856.00

9,741,339.00
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* Taxes collected and remitted on behalf of agencies listed below
FRASER VALLEY REGIONAL DISTRICT

FRASER VALLEY REGIONAL HOSPITAL DISTRICT

BC ASSESSMENT

HOPE SCHOOL TAX

MUNICIPAL FINANCE AUTHORITY OF BC

2021 Statement of Financial Information

1,713,695.87
242,855.65
98,921.19
2,488,574.80
371.06
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Schedule of Approved District Grants

Prepared under the Financial Information Regulation, Schedule 1, subsection 7(2)(b)
regulations require the District of Hope to report a statement of payments for the
purposes of grants or contributions.

Non-profit Organization Approved (S)
Canyon Golden Agers Society S 2,500.00
Fraser Canyon Hospice Society 450.00
Fraser Inclusive and Supportive Housing Society 3,000.00
Hope & District Arts Council 5,000.00
Hope Association for Community Living 1,500.00
Hope Care Transit Society 5,000.00
Hope Community Choir 500.00
Hope Crime Prevention Society 5,000.00
Hope Mountain Centre for Outdoor Living 2,050.00
Mount Hope Senior Citizens' Housing Society 2,000.00
S 27,000.00
Hope and Area Transition Society S 157,231.33

2021 Statement of Financial Information





